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BANGIYA GRAMIN VIKASH BANK 
 Head Office: Berhampore, Murshidabad 

 
 

CIRCULAR NO: HR/207/2024-25                                        Date: 12.02.2025
    
All Branches / Offices 
All Departments at H.O. & PMO 
 

Sub: Consent form for payment of Commutation in terms of Bangiya Gramin Vikash 

Bank (Employees') Pension regulations, 2018 read with Bangiya Gramin Vikash Bank 

(Employees') Pension (Amendment) Regulations, 2024 from the date of retirement or 

01.11.1993 (Whichever is later) 

Department of Financial Services (DFS), Ministry of Finance, Government of India vide its 

letter F. No. 8/20/2010-RRB dated 3rd October, 2024 forwarded the Model RRB (Employees') 

Pension (Amendment) Regulations, 2024 (both in Hindi & English) duly approved by the 

competent authority in consultation with NABARD and the Sponsor Banks under the provisions 

of Section 30 of the RRBs Act, 1976. 

Accordingly, Hon'ble Board of Directors vide circulation on 04.10.2024 has adopted the said 

amendments in Bangiya Gramin Vikash Bank (Employees') Pension regulations, 2018 and 

ratified the same vide its 113th meeting held on 22.10.2024 and was published in Gazette of 

India, Extraordinary, Part-III, section 4 on 23rd October, 2024 which is now called as Bangiya 

Gramin Vikash Bank (Employees') Pension (Amendment) Regulations, 2024. 

In terms of the said regulation and direction received from DFS in this regard, Bank is pleased 

to offer commutation of pension as a onetime measure to General Pensioners (who were 

drawing pension as on 01.04.2018) from the date of retirement or 01.11.1993, whichever is 

later. 

Accordingly all eligible General Pensioners (as stated above) are now requested to exercise 

their option of commutation by following the process as noted below: 

Visit Bank website: https://bgvb.in ----On the website’s home page, the user can see a 

“Consent Form” link on top right side -------- click on Consent Form  

                                                               or  

                                                  scan the QR code: 

                                                 

(Detail guidelines in this regard is enclosed for reference) 

Period during which option can be submitted: 12th February 2025 to 18th February, 2025 (No 

further extension of date shall be entertained in this regard). 

 

 

https://bgvb.in/
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Following points are to be noted: 

i. General Pensioners (who were drawing pension as on 01.04.2018) and had 

commutated their pension but died later, the respective family pensioners cannot opt 

for change in commutation date. 

ii. The option can be exercised by General Pensioners only. 

iii. General Pensioners who opts for commutation of pension from date of retirement (or 

from 01.11.1993, whichever is later), are eligible to get the same subject to adjustment 

of recovery/realization of commuted basic from date of superannuation along 

with EPS, 1995 received (from 58 years of age to 60 years, if any) respectively. 

iv. In case of non-exercising of above stated option by any eligible pensioner, it shall be 

construed that the said Pensioner is not willing to avail commutation from 

retrospective date and accordingly there shall be no change in his/her 

commutation date (if any). 

v. General Pensioners (as noted above), who have already availed the benefit of 

"latter commutation", (i.e. retired on or before 01.04.2018 but availed 

commutation after 01.04.2018) are outside the purview of availing the same from 

retrospective date again. 

 

A copy of this circular is to be displayed in Bank's Website and Notice Board for information of 

all concerned and strict compliance of the same. 

 

 

 

GENERAL MANAGER (HR) 

 

 

Enclo: As stated above. 
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Annexure- Process Flow Consent form submission 

 

 

 

 

 

Note: If PPO no is 01234/05678/2025, your short PPO no will be 1234 instead of 01234 or 

01234/05678/2025 
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Note:  

i. Please put alternate mobile no. , in case, there is any change in mobile no.  

ii. Put submit email id, in case you are having the same. 

iii. In case there is any incorrect data (as shown in system) please submit same under 

Remarks tab. 

 

 

 

------------------------------End-------------------------------- 


